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N? e of a RESOLU TION of the Covar of Pi- 
-RECTORS of the Baux of aten dated 3d December 
1795. 


F 


Reſolved, 
| „ Ni 1 
Tur the following Reſolution of the Court be communi- 
cated to the Chancellor of the Exchequer. | 


Trar the Court of Directors, after a very ſolemn Deliberation, 
adequate to the Importance of the Subject, are unanimouſly of Opi- 
nion, that ſhould ſuch a Loan“ take place, they are but too well ground- 
ed in declaring (from the actual Effects of the Emperor's laſt Loan, TOO 
and the continued Drains of Specie and Bullion they (till experience) 33 þ 
that they have the moſt cogent Reaſons to apprehend very. momentous . 


and alarming eg ede 


They are therefore led to hope tener expicting their Acknowiedg- 
ments to the Chancellor of the Exchequer, for having hinted” that the 
Welfare and Safety of the Bank ſhould in this Matter ſuperſede every. 

other Conſideration) that he will be pleaſed to lay afide the Adoption of 
ſuch a Meaſure, which they beg Leave to reat, would be in their r 
nion de fatal in its an 5 


Ne 2. Copy of an OPINION of the Couurrrzz ol. Tra- 
5 | SURY, 14th Sy 1796. | 


| Ir; is the Po Pn of the Conimittce of Ireabury, th chat the: 8 
and Deputy Governor ſhould repreſent to the Chancellor of the Exche- 
quer, That they cannot look upon the Scheme of aſſiſling the Emperor 
to raiſe a Loan in Germany, by the Guarantee of the Parliament of Great 

Britain, in any Light which will not, one Way or other, be detrimental to 


this Country, even if a Law were paſſed. by Parliament to prevent Britiſh 
Subjects from taking any Share cherein. 


That ſuch a-Call for Money in Germany will 99 Demands 
of it from hence. Germans, Italian, and other Foreign Capitaliſts, who 
have Property here, will. be induced to draw it away. 


People in Holland, who by the late Acts have Money locked up 
here, may go to Germany, and draw for it from thence. 


That Funds, which would otherwiſe be employed i in 88 of 
Trade with England, may, by ſuch an Opportunity of * at 
e be diverted * the one to the other Purpoſe. 
5 1 hat 


That the Exchange between this Country and Hamburg may be 
much affected by it. 


That, in ſpite of legal Prohibitions, it is to ene that 
ſome People here would rake Shares in ſuch a Negociation, er the 


Names of their Foreign Correſpondents. 
From theſe and other Cauſes, they are fully of Opinion, that the 


-Governor and Deputy Governor can give no Advice to Mr. Pitt in favour 
of ſuch a Meaſure ; which is indeed ofa wide Political Extent, and 8 


the Eine of their OY to judge of. 


N 3=Copy of a RESOLUTION dated t ith of Fe- 
| uus 8 


| THAT it is the Opinion of this Court, founded upon its Experi- 
-ence of the Effects of the late Imperial Loan, That if any further Loan or 
Advance of Money to the Emperor, or to any other Foreign State, ſnould 
in the preſent State of Affairs take place, it will in all ä prove 

fatal to the Bank of England. | 
The Court of Directors VE therefore moſt earneſtly 3 the 


Adoption of any ſuch Meaſure ; and they ſolemnly proteſt againſt any 
Reſponſibility for the calamitous Conſequences that may follow there- 


_ UPOR. 


THrar the Goreinar) wh Deputy Governor do communicate 
n Reſolutions to the Chancellor of His Majeſty” S Exchequer, | 


— — 


** f . 3d December 1797, 14th January, and 
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